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Mortgages

Mortgage rates are now at record low levels, 
following two Bank of England rate cuts in 
March to bring the base rate down to 0.1%. 

Borrowers on a tracker, discounted or 
variable rate mortgage may have already 
benefited from this rate drop, but those 
borrowers whose mortgage deal is nearing 
its end, or those currently on an 
uncompetitive standard variable rate (SVR), 
should review their situation as there are 
some very competitive products on the 
market, with potential savings to be had. 

Remortgaging explained

A remortgage is where you take out a new mortgage on a 
property you already own - either to replace your existing 
mortgage, or to borrow more money against your property.  
You should consider remortgaging if:

• Your current deal is about to end

• You are looking for a better rate 

•  You want to overpay, but can’t do this on your  
current mortgage 

• You want to borrow more  

•  Your home has increased in value and your loan-to-value 
ratio means you can get a better deal.

Lenders have adapted

Due to uncertainty, many lenders initially reacted to the 
coronavirus crisis by restricting the products available, 
(particularly to those borrowers with a high loan-to value ratio) 
and remortgage applications faced operational constraints such 
as an inability to do physical valuations. However, optimism has 
started to return, with lenders reintroducing a wider range of 
products and adjusting their processes to overcome problems, 
for example by using automated ‘drive-by’ valuations.

Don’t delay   

In such a fast-changing environment, those who are 
considering remortgaging over the next few months would  
be well advised to assess their options now. Remortgaging  
can take around eight weeks, so it’s best to set the wheels  
in motion sooner rather than later.

Advice is essential

There are pros and cons to remortgaging and it won’t be right for 
everyone. The market is more complex right now and getting 
good advice is vital. We have expert insight and knowledge of the 
market. As well giving you advice on whether a remortgage is 
suitable, we will explain the costs, outline potential implications 
and guide you through the mechanics of remortgaging.

Now could be 

to remortgage

a good time

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE
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Protect yourself and  
your family in 2020

While most of us don’t go through life 
expecting something bad to happen, the 
truth is that we never know what’s around 
the corner. Why not make 2020 the  
year you put plans in place to safeguard 
yourself, your family and your home,  
so that you know you’re protected  
against life’s unexpected events?

When to take out protection cover

Most people look into buying a Life Insurance, Critical Illness or Income 
Protection policy following a significant life event: buying a home,  
getting married or having children. 

Before taking out a policy, however, be sure to check if any protection  
cover is included in your workplace benefits, as your employer may  
already be providing cover. 

Review your policies regularly 

If you don’t review and update your policies on a regular basis, you could 
find yourself underinsured. If you upsize and your mortgage increases, for 
example, your current policy might not pay out enough to cover your new 
monthly repayment. In fact, a huge 73% of people aren’t sure they have the 
right level of protection cover. By ensuring you regularly review your cover, 
you can make sure you’re not in this situation.

Reduce stress, both now and in the future

Do you worry about your income and how you and your family would  
cope if anything happened to you? Are you ever concerned that you might 
struggle to keep a roof over your head? One way to rid yourself of these 
niggling worries is to take out protection cover. With only 44% of 18 to 
35-year-olds saying they could cope for more than three months on their 
savings if they lost their income due to illness or injury, it’s more essential 
than ever to plan for these eventualities.

It’s not just about life insurance

Protection cover isn’t just there to pay out to your family when you die.  
You can also take out serious or critical illness cover, as well as policies  
that pay out if you get injured or made redundant. With rent or a mortgage, 
household bills and other expenses, imagine how much stress could be 
alleviated if you have a steady income from an insurance policy while 
you’re unable to work. 

It won’t happen to me…

This is an assumption many of us are guilty of making; however, latest 
government figures for 2018 show that one in twenty-five employed  
people had a spell of long-term sickness absence. It might not happen  
to you – but if it does, having cover could make the world of difference.

Protection



Investments

Don’t underestimate the  
value of financial advice

Create a financial plan to secure your  
financial wellbeing

The study clearly demonstrates how taking expert advice and 
constructing a tailored plan can significantly boost an investor’s 
financial wellbeing. Not a surprise, as the benefits associated with 
financial planning are renowned and abundant. 

The value of financial advice comes in different guises and can include 
better return on investment, peace of mind, accomplishing goals and 
understanding opportunities. This combines to create future security, 
ultimately making sure you have enough money.

Discussing your financial objectives with us enables you to consider 
exactly what you want to achieve and establish clear goals that are both 
realistic and achievable. Regular financial reviews provide opportunities 
to monitor progress and adapt plans where necessary. Good financial 
planning can mean investments are tax-efficient by minimising both 
current and future tax liabilities.

It’s good to talk, we can help

This study once again reiterates the significant value that can  
be gained from seeking professional financial advice. 

We can help manage the inherent volatility of markets, so your savings 
have the best chance of growing for the future – without giving you 
sleepless nights in the process and help make sure you aren’t taking 
too much, or too little, risk with your money. 

The value of your investments and any income from them can fall as 
well as rise and you may not get back the original amount invested.   
HM Revenue and Customs practice and the law relating to taxation  
are complex and subject to individual circumstances and changes  
which cannot be foreseen.

Throughout our lives, it is highly likely we  
will need to take financial decisions that can 
have a major impact on our wealth, such  
as taking out the right pension plan, or  
investing wisely for the future. Over the  
years, research has produced some interesting 
findings that highlight the benefit of advice 
when taking major financial decisions.  
Those who take advice are likely to  
accumulate more financial and pension  
wealth, supported by increased saving and 
investing in equity assets, while those in 
retirement are likely to benefit from  
more income.

Advice is key to achieving your financial 
resolutions

A new study has found the likelihood of success in this area is  
heavily linked to receiving professional advice and the establishment  
of clear financial objectives. The research provides a measure of  
the value attributed to advice when it comes to helping investors 
achieve their goals. 

The research, based on data relating to more than 100,000 advised 
investors, found that 8 out of 10 people with a defined retirement  
goal, had at least an 80% greater probability of achieving their  
financial objectives.
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